DCM & Associates

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,
The Members of Insightful Systems Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of INSIGHTFUL SYSTEMS
PRIVATE LIMITED (*“the Company™), which comprise the Balance Sheet as at 31* March, 2024, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to
the standalone financial statements, including a summary of significant accounting policies and other
explanatory information (herein after referred to as “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Accounting Standards specified under
section 133 of the Act, read with (the Companies (Accounting Standards) Rules, 2021) and
accounting principles generally accepted in India, of the state of affairs of the Company as at 31*
March, 2024, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report but does not include the standalone financial statements and our auditor’s report
thereon. The other information as identified above is expected to be made available to us after signing
of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material mlsstatement of this other
information, we are required to report that fact. We have nothing to report.
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Responsibility of Management for Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the standalone financial position, standalone financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act read
with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s standalone financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ [dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the company has in place an adequate internal financial controls Syste or standalone financial
reporting and the operating effectiveness of such controls.

Regd Office: Plot No 131, Second Floor, Block-D, Sector-12A,
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. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease 10
continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation,

« Obtain sufficient appropriate audit evidence regarding the standalone financial information/
standalone financial statements of the Company to express an opinion on the standalone financial
statements. We are responsible for the direction, supervision and performance of the audit of
standalone financial statements of the Company.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement as required by the the Companies (Auditor’s Report)
Order, 2016 (“the Order™), issued by the Central Government of India in terms of sub-section (1 1)
of section 143 of the Companies Act, 2013, since in our opinion and according to explanations
given to us, the said order is not applicable to the company.

2. As required by section 143(3)of the Act, we report that:
(a)we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit of the accompanying
standalone financial statements.

Regd Office: Plot No 131, Second Floor, Block-D, Sector-12A, D
Mob: 91-8802551574, Email: akshey(@dcmassociates.in, Websit
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(b) in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

(c) the Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

() on the basis of written representations received from the directors as on 31* March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 317
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations as at 31% March, 2024 which
would impact its standalone financial position;

ii, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the year ended 31%
March, 2024.

(g) a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other personor entity,
including foreign entities (“intermediaries™) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether directly or indirectly lend or invest
in other person or entity identified in any manner whatsoever by or behalf of the company
(*ultimate beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person or entity including foreign entities
(“Funding Parties™) with the understanding, whether recorded in writing or otherwise, that
the company shall, whether directly or indirectly, lend or invest in other person or entity
identified in any manner whatsoever by or behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and a
circumstances, nothing has come to our notice that has caused u
representations under sub clause (a) and (b) contain any material mis-state

(h) The Company has neither declared nor paid any dividend during the year.

Regd Office: Plot No 131, Second Floor, Block-D, Sector-12A, Dwarka, New Delhi-110078
Mob: 91-8802551574, Email: akshey@demassociates.in, Website: www.demassociates.in
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(i) Based on our examination which included the test checks, The company has used accounting
software for maintaining its books of accounts for the financial year ended march 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further during the
course of our audit, we did not come across any instance of audit trail feature being tempered
with.

for DCM & Associates
Chartered Accountants
Firm’s Registration Number=.025729N

Akshey Kumar
Parmer
Membership No. 520691

UDIN- 24520691 BKETQG4445
New Delhi

28th September, 2024

Regd Office: Plot No 131, Second Floor, Block-D, Sector-12A, Dwarka, New Delhi-110078

Mob: 91-8802551574, Email: aksheym;dcmassociates.in, Website: www.demassociates.in



INSIGHTFUL SYSTEMS PRIVATE LIMITED

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2024

Shareholders’ funds
Share capital
Reserves and surplus

Current liabilities
Short-term borrowings
Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises

Other current habilities
Short-term provisions

TOTAL
Non-Current Assots
Property, plant & equipment and intangible assets

Property, plant and equipment
Intangible assets

Non - current investment
Deferred tax asset{net)

Current Assets
Inventories
Trade receivables
Cash and cash cquivalents
Short term loans & advances
Other current assets

TOTAL

|Significant accounting policies and notes on standalone
financial statements

Amount In &

3 1,00,000 1,00,000
4 51,87,900 46,16,700
52,87,900 47,16,700
5
26,73,800 14,21,700
29,200 3,33,700
6 1,65,00,200 74,65,300
7 18,95,700 18,38,200
2,10,98,900 1,10,58,900
2,63,86,800 1,57,75,600
8
10,08,700 8,83,100
96,600 1,24,800
11,05,300 10,07,900
9 - .
10 6,55,400 16,100
17,60,700 10,24,000
11 93,03,500 30,70,800
12 15,49,300 22,36,800
13 46,47,000 37,08,100
14 28,47,000 30,67,700
15 62,79,300 26,68,200
2,46,26,100 1,47,51,600
2,63,86,800 1,57,75,600
16&2

As per our report on even date attached

 for DCM & Associates
Chartered Accountanis
Firm's Registration No. 025729N

Akshey Kumar

Partner

Membership No. 520691
UDIN: 2452069 1 BKETQG4445
New Delhi

Date: 28th September 2024

for Insightful Systems Private Limited

(CIN: U72900DL2021PTC432525)

’

AshMrﬁg:/ﬁpalhi

dditional Director

S R



INSIGHTFUL SYSTEMS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH 2024

Revenue from operations 16
Other income 17
TOTAL INCOME

Cost of material consumed 18
Purchases of stock-in-trade

Change in inventories 19
Employees’ benefit expenses 20
Finance costs 21
Depreciation and amortization expenses 8
Other expenses 22

TOTAL

Profit before exceptional and extraordinary items
Exceptional items

Profit before extraordinary items and tax
Extraordinary [tems

Profit before tax

Tax expense:

Current tax 23
Deferred tax

Profit/ (loss) from continuing operations

Profit/ (loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/ {loss} from discontinuing operations (after tax)
Profit (Loss) for the period

EBarnings per cquity share:

Equity shares of par value Rs. 10/- each

Before exceptional item

Basic

After exceptional item

Basic

Number of shares used in computing carnings per share
Basic

Significant accounting policies and notes on standalone
financial statements 1&2

Amount In ¥

3,70,59.,900 3,22,18,400
- 2,000
3.70,59.900 3.22.20,400
1,99.500 1,38,200
2,49,85,100 1,49,84,700
(62,32, 700) (26,50,900)
#8,48,700 68,26,100
1.33,800 55,200
4,11,600 2,14,800
79,02,000 85,20,500
3,62,48,000 2,80,88,600
8,11,900 41,31,800
8,11,900 41,31,800
8,11,900 41,31,800
8,80,000 11,01,000
(6.39,300) (24,700}
5,71,200 30,55,500
5,71,200 30,585,500
57.12 305.55
57.12 3085.55
10,000 10,000

As per our report on even date attached

for DCM & Assoclates
Chartered Accountants
Firm's Registration No. 025729N

Akshey Rumar

Partner

Membership No. 520691
UDIN: 24520691 BKETQGA445
New Delhi

Date: 28th September 2024

Suneel Kumar
Additional Di
DIN: 103802 ﬁ 4

for Insightful Systems Private Limited
(CIN: U72900DL2021PTC432525)

Director
10380290




INSIGHTFUL SYSTEMS PRIVATE LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2024

Amountin ¥

Net Profit Before Tax md Extnonlhnry items 8,11,900 41,31,800

Adjustments to reconcile net profit to net cash provided by operating activities

Depreciation and amortisation 4,11,600 2,14 ,800

Effect of exchange rate change - 1,00,600
Operating profit before working capital changes 12,23,500 44,47,200
Changes in assets and liabilities

Decrease f(Increase) in current assets (89,35,600) (84,96,200)

(Deecrease)/Increase in current liabilities 1,00,40,000 65,94,400
Cash generated from operations 23,27,900 25,45,400
Taxes Paid (Net) 8,80,000 11,01,000
Cash Flow before Extraordinary Items 14,47,900 14,44,400
Extraordinary Items (Prior Year Incomic/Expenditure) - -
Others - -
Net Cash Generated by Operating Activities 14,47,900 14,44,400

|B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assels {5,09,000) {4,90,200])
Interest income - 2
Net Cash Used in Investing Activities {5,09,000) (4,90,200)|

|c) cASH FLOW FROM FINANCING ACTIVITIES

Share Capital - Subscribed

Net Cash Flow from (Used in) Financing Activities - -
Effect of Exchange Rate Change - 1,00,600
NET INCREASE IN CASH AND CASH EQUIVALENTS{A* B+C) 9,38,900 8,53,
Cash and cash equivalents at the beginning of the period 37,08,100 28,54,500
\ "mcunmwmummormm 46,47,000 37,08,100

The accompanying accouunting policies and notes form an integral part of the financial statements

As per our report on even date attached

for DCM & Associates for Insightful Systems Private Limited
Chartered Accountants (CIN: U72900DL2021PTC432525)
Firm's Registration No. 025729N

Akshey Kumar / ap r@a\{ls TE 41 Ashok 1ar; fmi
Partner R it} ire€tor
Membership No. 52069 1 10380290

UDIN: 2452069 1 BKETQG4445
New Delhi |
Date: 28th September 2024 s 28 ‘RN . DAte: 28th September 2024




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the standalone financial statements the year ended March
31, 2024

NOTE 1: COMPANY OVERVIEW

Insightful Systems Private Limited was incorporated on 18" January 2021 and carrying the
business of providing home automation solutions including equipment, software development
And maintenance services and business management consultancy in India or outside India.

The Company is a Small and Medium Sized Company (SMC) as defined in the Companies
(Accounting Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly,
the Company has complied with the Accounting Standards as applicable to a Small and
Medium Sized Company.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

2.1  Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP} to comply with the Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013
("the 2013 Act") / Companies Act, 1956 ("the 1956 Act’), as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous year.

2.2 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires
management to make estimates and assumptions considered in the reporting amounts of
assets and labilities (including contingent liabilities)} as of the date of the financial
statements and the reported income and expenses during the reporting period like
computation of percentage of completion which requires the company to estimate the efforts
or costs expended, provisions for doubtful debts/advances/contingencies, allowances for
slow/non moving inventories, future obligations under employee retirement benefit plans,
provision for taxation, post-sales customer support and the useful lives of fixed tangible
assets and intangible assets, etc. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Furture results could
differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known / materialise.

2.3 Revenue recognition

Income from services

Revenue is recognized over the period as the related services are performed and revenue from
the end of the last billing to the Balance Sheet date is recognized as unbilled revenues.
Revenue from fixed -price and fixed- time frame contracts, where there is no uncertainty as
to measurement or collectability of consideration, is recognized based upon the percentage of
completion method. When there is uncertainty as to measurement or ultimate collectability
revenue recognition is postponed until such uncertainty is resolved.

2.4  Provisions and contingent liabilities

A prows:on is recognized xf as a rcsult of a past event, the group has a present legal

required to settle the obligation. Provisions are determined by the best
ON tﬂow of economic benefits required to settle the obligation at the reportmg



INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the standalone financial statements the year ended March
31, 2024

A disclosure for a contingent liability is also made when there is a probable obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

2.5 Tangible assets, intangible assets and capital work-in-progress

Tangible assets are stated their original cost, less accumulated depreciation and impairment,
if any. Direct costs are capitalized until fixed assets are ready to use. Intangible assets are
recorded at the consideration paid for acquisition of such assets and are carried at cost less
accumulated amortization and impairment. Capital Work-in-progress, if any, comprises the
cost of fixed assets that are not yet ready for their intended use at the reporting date.

2.6 Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value.

Depreciation on tangible fixed assets has been provided on the written down value method as
per the useful life prescribed in Schedule I to the Companies Act, 2013.

2.7 Investments

Investments are either classified as current or long-term based on Management’s intention at
the time of purchase. Current investments are carried at the lower of cost and fair value of

cach investment individually. Long term investments are carried at cost less provisions

recorded to recognize any decline, other than temporary, in the carrying value of each
investment.

2.8 Income tax

Income Taxes are accrued in the same period that the related revenue and expenses arise. A
Provision is made for income tax annually, based on the tax liability computed, after
considering tax allowances and exemptions. Provisions are recorded when it is estimated that
a liability due to disallowances or other matters is probable.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that
future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax
laws enacted or substantially enacted as at the reporting date. Deferred tax habilities are
recognised for all timing differences. Deferred tax asset in respect of unabsorbed depreciation
and carry forward of losses are recognised only if there is virtual certainty that there will be
sufficient future taxable income available to realise such assets. Deferred tax assets are
recognised for timing differences of other items only to the extent that reasonable certainty
exists that sufficient future taxable income will be available against which these can be
realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for
such set off. Deferred tax assets are reviewed at each Balance Sheet date for their reliability.

2.9 Earnings per share

(loss) after tax (including the
ayerage number of equity shares



INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the standalone financial statements the year ended March
31, 2024

2.10 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term (with an original maturity of three months or less from the date of acquisition}, highly
liquid investments that are readily convertible into known amount of cash and which are
subject to insignificant risk of changes in value.

2.11 Other Income
Interest income in accounted on accrual basis
2.12 Impairment of assets

The Management periodically assesses using, external and internal sources, whether there is
an indication that an asset may be impaired. An impairment loss is recognized wherever the
carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher
of the asset's net selling price and value in use, which means the present value of future cash
flows expected to arise from the continuing use of the asset and its eventual disposal. An
impairment loss for an asset is reversed if, and only if, the reversal can be related objectively
to an event occurring after the impairment loss was recognized. The carrying amount of an
asset is increased to its revised recoverable amount, provided that this amount doesn't
exceed the carrying amount that would have been determined (net of any accumulated
amortization or depreciation) had no impairment loss been recognized for the asset in prior
years.

2.13 Leases

Lease under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. Such assets acquired are capitalized at fair value
of the asset or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Lease payments under operating leases are recognised as an expense on
a straight-line basis in the statement of profit and loss over the lease term.

2.14 Borrowing Cost

Borrowing costs that are directly attributable to the acquisition or construction of a
qualifying asset are capitalized as part of cost of that asset till such time as the asset is ready
for its intended use. A qualifying asset is an asset that necessarily takes substantial period of
time to get ready for its intended use. Other borrowing costs are recognised as an expense in
the period in which they are incurred.

2.15 Operating Cycle

Based on the nature of products / activities of the Company and the normal time between
acquisition of assets/services and their realisation in cash or cash equivalents, the Company
has determined its operating cycle as 12 months for the purpose of classification of its assets
and liabilities as current and non-current.




|nmon'rm SYSTEMS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements

=¥ OO XET SEAASS .-t . q X ¥ - ¢ March

10,600 Equity sharces 10/- cach 1,00,000 1,00,000
{1ssued, Subscribed and Paid-Up
10,000 Equity shares 10/- each llly paid up 1,00,000 1,00,000
1,00,000 1,00,000
A. Reconciliation of number of
shares
lm‘hn No of Shares No of Shares|
Equity Shares at the begitning of the year 10,000 -
Add: Shares subscribed during Lhe vear - 10,000
Add: Shares issucd during the year - -
|Equity Sharcs at the end of the year 10,000 10,000

|B. Rights, pref, and restrictions attached to sh
The Company has only one ciass of shares referred 1o as oquity shares having a par value of "10/-. Each holder of equity shares is entitled to one vote per share.

In the event of Bquidation of the O iy, the holders of equity shares will be entitied to recehve any of the remsining assets of the campany, after distribution of all preferential|
amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the number of equity shares held by the sharcholders.

C. Detalls of sh held by shareholders holding more than 5% of the aggregate shares in the Company

!l-— of the Shareholder Amount Amount)

{ % Held ) { % Held )
7,500 shares held by Gunjan Jalrath 75,000 75,000
2,500 shares held by Nishant Jairath 25,000 25,000




IMORTWLWPRNATIMD
Notes forming part of the Standalone Financial Statements

D. Details of ahares held by sharcholders being the p ters of the pany
Shares held by promoters As at 31.03.2024 As at 31.03.2023 % Change during the year
8.No. Promoter Name No of Shares % of Total No of Shares | 9% of Total
1. Gunjan Jajmth 7,500 75,008 7,500 75,005
2 Nishant Jairath 2,500 25.000% 2,500 25.005
Total 10,000 100.00% 10,000 100.00%
Securities Premium g
Opening balance
Add: Addition during the year
Closing balance
Surplus / (Deficit) in Btatement of Profit & Loas
Opening balance 16,16,700 15,61,200
Add: Net prodlt after tax transforred frao statement of Profit & Loss 5,71,200 30,55,500
Surplus/ (Deficit) - closing balknce 51,87,900 46,165,700 |
51,87,900 46,16,700




Imuomnﬂmmvnn LIMITED
Notes forming part of the Standalone Financlal Statements

: Trade Payable

-ducs of micro and small enterprises; and 26,773,800 14,21,700
~dues of creditors other than micro and small enterpeises 29,200 3,33,700
27,03,000 17,55,400
Ageing for trade pagables outstandings as at 31st March 24 is as follows;
Outstanding for periods from due date of payment
' Kot Due lessthanlyr | 12year 23 year """‘;’“‘ N Total
Particulars
MSME* = 26,73 800 - = - 26,723,800
Others . 29,200 - . - 29,200
Dispute dues-MSME - - . = = =
Dispute dues -Others - . - = 2 s
Total - 27,03,000 - - - 27,03,000

Ageing for trade payables outstandings as at 31st March 23 is as follows;

Outst. lh‘lw&nnh,,—' ds from due date of payment
Period Total
Not Due less than 1 yr 1-2 year 2.3 year m;'lnna
Particulars
MSME* . 14,21,700 - . e 14,21,700
Others - 3,333,700 - A 3,33,700
Dispute dues-MSME - - - = . =
Dispute dues -Others - - - - - -
Total - 17,55,400 - - - 17,535,400

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006,




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Immmummwm

Salarics and benefits

5,42,600 3,01,300
Honus payrble 1,73,000 1,07,900
Gratuity Payable 3,775,700 .
Leave Encastunent Payable 2,114,900
Other Liabilities
Income received but not due 1,50,55,400 68,806,100
Relmbursement payable 1,28 600 1,70,000
1,65,00,200 74,65,300
Provisions for tax
Provision for 1ax {prior years) - -
Provision for tax [current year) 9,11.000 11,01,000
TDS payable 2,99,300 3,772,300
Provisions for others
Provision for audit fee 1,00,000 60,000
ST payable 1,74,100 2,93,.900
Provision for expense 1,11,300 11,000
18,95,700 18,38,200
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Imﬂmmsmulmulnmrrm
Notes forming part of the Standalone Financial Statements

[Invesunent in Subsidiany

Excelleta Tech Private Limited*

{ NIL cquity shares of Rs 10 cach| . -
{ Previous Year: 5,100 equlty shares of Rs 10 each)

*Excelleta Tech Private Limited was incorporated on 25t March 2023 and Insightful
Systems Private Limited has ncquired 5100 equity shares of Rs 10 each fully paid up of
Excelleta Tech Private Limited by virtue of subscribing the MOA/AOA of the Company while
incorporation. The share capital money of Rs 51,000 is pald by Insightful Systems Private
Limited on 215t April 2023. During the year under consideration, Comparny has sold 5,100
equity shares of ils subsidiary ie, Excelleta Tech Private Limited vide board resolution
[dated 19th October 2023,

YTE 10. D M- RTINS SR B = T PR o= B S B =+ e == EEPPRE— S S R SR SR R L B
Deferred Tax Assot
Disabk of preliminary exj 00 SO0
Disallowance on account of non deduction of wds 7,800 4,700
Difference in depreciation 17,400 10,900
Disallowance u/s 4383(0) 4,38,600 -
Disallowance u/ s 40A(7) u7.7on -
Disallowance u/s 438 93,600 -
6,585,400 16,100
|¥otE 11. nvvENTORIES
lnventory
Stock i trade 93,03,500 30,70,800

30,70,800




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements
OTE 12. TRADE RECEIVABLE Amount In ¢
M:mﬂummﬂmudamumhﬂhum
Outstanding for following periods from due date of payment
Period — Less than 6 | 6 months - 1-2 year more than 3 Total
months 1 year 8 youx years
Particalars
Undisputed
Considered good 14,143,900 4,000 41,400 - . 15,49,300
Considered doubtful . - - - -
Disputed
Considered good
Considered doubtful
Total 14,43,900 64,000 41,400 - - 15,49,300
m.ue-mmw-nammabum;
[Outstanding for following perlods from due date of ent
Period Tess than & 6 months - 1-2 year S more than 3 Total
months 1 year aand Jears
Purticulars
Undisputed
Considered goocd 22,36,800 - . - - 22,36,800
Considered daubtful - - - . . »
Dispuated
Congidered gond
Considered doubtful =
Total | - - 22,36,800 - - . - 22,36,800




Imou‘rm SYSTEMS PRIVATE LIMITED
forming part of the Standalone Financial Statements
Ry NS — = = E S -
14,071,300 9,44,200
Halances with banks
In current accounts 32,415,700 27,63,900
46,47,000 T 37,08,100
Imd:mmofmlanmason Balance Sheet dates with banks are 88 follows:
In current accounts
ICICI Bank Limited 27 69,300 17,141,700
HDFC Bank Liited 4,76,100 10,22,200
32,45, 700 27,63,900
Unsecured, considered good
Advances
Halance with revenue authorities 6,714,000 10,15,300
Advances rocoverable in cash or Kind G,61,500
Advance to employees 1,97,900 89,600
Securily deposits 1,45,000 1,45,600
19.78,400 12,49,900
|Prepaid expenses 8,68,600 18,17,800
28,47,000 30,67,700
Income secrued but not due 62,79,300 26,068,200
Interest acorued but not due - »
62,79,300 26,068,200




Rcwnuc from sale of scrvices

1.84,61,300

Revenue from sak of goods 2,81,20,660 1,37,57,100
3,70,59,900 3,22,18,400
17, OTHER INCOME
Short & excess 2,000
2,000
(Opening stock of consumables - 2
Add: Purclmsed 1,62,000 83,700
Addel: Labour 37,500 54,500
|Less: Closing balance of consumables z .
1,99,500 1,38,200
ﬂ:on:mmu INVENTORIES

Opening stock
- Stock in trade 30,70,800 4,719,900

Closing Stock
- Steck in trade 93,034,500 30,70,800

(62,32,700) (26,50,900)




INSIGHTFUL SYSTEMS PRIVATE LIMITED
forming part of the Standalone Financial St

Salary, 62,91 697

D ors’ remuneration 17,89, 800 28,060,000

Bonus to cuployees = 1,74,800 1,07.900

Giratzity Exp 3,75,700 .

Lcave Encashment Bxp 2,16,703 ~

Staff welfare - 26,300
£8,48,700 08,206,100

Interest on msme ducs 1,034,100 6,600
1,33,800 55,200




Travelling expenses - Inland
Traveling expenses - Foreign
Boarding & lodging expenses - Inland

Auditor's remnneration
Statutory audit fees

Marketing expenses

Mcoting cxpenses
Mesnbership & subscription
Miscellancous expenses

Of EXPONSCS

Postage and courict CXpenscs
Preliminiry expenscs w/o
Printing & stationery expenscs

|Repair & maintenance
Repair & maintenance - cquipments
[Telephone expenscs

L ding & lodging exp s - Farcign

9,22,800
18,35%,200
5.28,100
12,78,700

1,43,200
9,000

5,78,000
73,600

20,000
16,600
1,48,600
6,064,700
8,400
43,900
2,73,200

27,000
167,000
6,500
10,70,000

57,500
30,000

7,78,600
10,20,400
5,05,600
1,853,700

45,64,800

24,58,300

60,000
2,600
2,11,900

5,78,200
53,300
1,00,600
19,600
9,700
1,842,200
27,337,000
4,900
64,500
2,74,300

1,08,800
6,609,800
2,600
8,77,300
56,300
18,600
30,000

§5,20,500




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements

[Current tax
Income taxes
Normal taox/MAT 8,80,000 11,01,000
Less: MAT credit . >
8,580,000 11,031,000
Deferred taxes 16,39,300) (20.'700JF
2,40,700 10,76,300
|Operating Leass
[The lease rentals charged during the period and the maxioium
obligations on long-term operating leases payable as per the reantals
d In the respective sgr nre as fellow:
Lease rentals recognized during the persod 10,70,000 B, 77,300
A i lease pay
not later than one year 5,40,000 6,585,125
later than one year ard not later than three years 3,15,000 -
) later than three years . -
Total 8,55,000 ©,85,1235




HHIHHI

31,13,900

(31,13,900)

Name of related parties

ificant Influcoce

Mctalman Micro Turners

Significant Influence

Metal Autn Private Limited

IDimctoro( the company

Sunil Kumar Tripathi
|Director of the canpany [Resigned with cffect from 10¢h November 2023) Nishant Jalrath
[Significant influence (With effect from I Lth November 2023) Nishant Jalrath
[Director of the: company (Resigned with clfoct from 10th November 2023) Gunjun Jeimth
Significant Influence (With effect from 1 1th Navember 2023) Gunjan Jairath
Is:gmﬁunx Influence (With effect from 19th October 2023) {Excelieta Tech Private Limited
[Subsidary of the company [Until 18th October 2023} |Excellets Tech Private Limited

Note: Related parties have been klentified by the mAnagensent




Metalmun Micro Turers 26,88,000 53,76,000

Metahinan Aute Frivate Limited - 10,64 ,900
|Directors’ remuneration

Gunjan Jalrath 11,86,300 26,00,000

Sunil Kumar Tripathi 6,03,600 -
|Salary & Benefits

CGunjan Jairath 10,13,700
|Unsecured boan given

Excelleta Tech Private Limited 12,04,000
Unsecured loan repavinent received

Excelieta Tech Private Limited 2,42,500 -
 Total 69,38,100 90,40,900
Notc: AR amounts reported above are exchuding of any indirect taxes viz OST, if any unless and untill expressly mentioned,

Details of balances of related as at 31st March 2024:

Excelleta Tech Private Limited

Unsecured Loan recelvable 9,61,500




INSIGHTFUL SYSTEMS PRIVATE LIMITED
forming part of the Standalone Financlal Statements

14,21,700
[t} Interest due thereon remaining unpaid to any supplier as at the end
the accounting year 1,115,300

(1ii] The ameunt of interest paid along with the amounts of the payment
made 1o the supplier beyond the appointed day

(iv) The amount of interest due and payable for the year

(v} The amount of interest accrued and remaining vunpald at the end of
the accounting year

(vi) The amount of further interest duc and payable even in the
succeeding year, untll such date when the interest dues as above arc
lactually poid

Total

6,600

1,03,100

1,03,100 6,600

7,200

Dues 16 Micro and Small Enterprises have been determined to the extent such parties have been identificd on the basis of information collected by the Manag . This has|
been relied upon by the auditors.




Debl equily raL0¥ NA NA NA|
Debl service caverage Tutiof NA NA NA
Currcnl ratio 117 1.33 212.50%
[Trade receivable turnover ratio# ¥ 24 14 66,07%
Tride payabie TUINovVeT Tato 50,069 3300]  1B05.A9%)
Net capital furnover fatio 10.51 8.72 20.42%
Return on capital ensployed 811.90% ATA1.800% “80.35%
Return on equity 10,80% 61, 78% -83.33%|
|Net Profit Margin 1.51% OA48%| .  -83.799%

# There are no bor

In the y, hence debt equity ration and debt service © ration be caloulated

L L e

A. Company Is engaged in providing home autamation services and Iinformation technology services, hence inventory TUMOveT ratio is not applicable.
B, The company carns a return on investment ranging from 3% to 6% on fixed dcposits,

Debt equity ratio (in times) Gross total bocrawingsishort term and long termy) Shareholders’ funds
Debt service coverage ratho (in times) Profit | (loss) hefore exceptional items and 1ax + Interest pald + Principal repayments for Jong
finance costs + Depreciation & amartisation expenses {ier borrowings
- TAX eXpenscs
Current ratio [in times) Current asscts Current Habilitics
Trade recetvable turmover ratio (in times) Revenue from operatins Trade receivable at the end of the year
payable furnover ratio (i times) Net purchases less provisions Trade at the end of the
Not capital turpover ratio in times) Revenue from operations Warking capital at the end of the
Return on capital employed (%) Profit / (loss) before exceptional items and tax, Sharcholders: funds at the beginning plus
finance costs and other income borrowings and deferred Lax Hability
|Returm on equity Profit / {loss) after Lax Shareholders funds at the end of the year
|Ncl Profit M‘n Profit Mﬂ Revenue fron operations




|mamnm1.svmusmv4\nmm
forming part of the Standalone Financlal Statements

S ——

29,7 The Company does nol have any transactions with struck off ks under C

14

panics Act, 2013 or Companies Act, 1956, during the year.

29,2 The Company has not advanced or loaned or invested funds to any other person(s) or entityfies), including foreign entities (Intermediaries) with the understanding that the
Interpediary shall:

a. directly or [ndirectly lend or invest In ather persons or entitics identificd in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like 1o or on behall of the ultimate beneficiarics

The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding {whether recorded in writing or otherwise))
that the Company shall;

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsacver by of on behalf of the Company (Ultimate Beneficlaries)] or
1. provide any guamntee, security ot the like to or on hehalf of the ultimale bepeficiaries.

Faesheti

29.3 No procevdings have bees initiated on or are pending aguinst the C
and Rules made thercunder

v for benwnl property under the Benud Transactions {Prohibition) Act, 1988 (45 of 1988)

29.4 The Comg hus plicd with the Let of layers prescribed under the Companies Act.

29.5 There & 1o income surrendered or disclosed as income during the current or previous year in the tax asscssments under the income Tax Act, 1961, that has not been|
recorded in the books of sccount,

29.6 The Company has not traded or in d in crypto currency or virtual currency during the current or previous year.




INSIGHTFUL SYSTEMS PRIVATE LIMITED
[Notes forming part of the Standal Financial Stat t

29,7 The Company hes not entered into any schieme of arangement which has an accounting impact on current or previous financial year.

29,8 Previous year's figures have been regrouped [ reclassified wherever necessary including for amendiments relating 1o Schedule 11 of the Companies Act, 2013 for better
understanding and comparabiity.

for DCM & Associates
Chartered Acoountants
|Firm's Registration No. 0257208

A\

Akshey Kiimar

Partner

Membership No. 520691
UDIN: 24520691 BKETQG4445
New Delhi

Date: 28th September 2024




